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Keywords

gosteren yiyecek ve icecek sirketlerinin nakit doniisiim siirelerini analiz etmek ve {i¢ iilke
arasinda bir karsilagtirma yapmaktir. Calismanin amaci dogrultusunda yiyecek ve igecek
hizmeti faaliyeti alt sektoriiniin verileri Tiirkiye Cumhuriyet Merkez Bankasi (TCMB)
sektor bilancolarindan elde edilmistir. ingiltere ve Amerika’daki halka acik yiyecek ve
icecek sirketlerinin verileri de Thomson & Reuters EIKON veri tabanindan elde
edilmistir. Calismaya dahil edilen sirketlerin finansal tablolart incelenerek bu sirketlerin
nakit doniisiim siireleri analiz edilmistir. Calisma neticesinde Tirkiye’deki yiyecek ve
icecek sirketlerinin Ingiltere ve Amerika’dakilerden daha uzun ortalama nakit déniisiim
siiresine sahip oldugu ortaya cikmustir. Ayrica, Tirkiye’deki yiyecek ve igecek
sirketlerinin Ingiltere ve Amerika’daki sirketlere gére daha uzun stok ve alacak doniisiim
stiresine sahip oldugu sonucuna ulasilmistir. Bununla birlikte Amerika’daki yiyecek ve
icecek sirketlerinin basarili bir ¢alisma sermayesi yonetimine sahip oldugu saptanmuistir.
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The aim of this study is to analyze the cash conversion cycle of the food and beverage
companies in Turkey, United Kingdom and United States of America (USA) to make a
comparison of these three countries between the years of 2014-2016. In accordance with
this purpose, the data of food and beverage services sub-sector in Turkey have been
obtained from Central Bank of the Republic of Turkey’s (CBRT) company accounts. Also
the data of publicly held food and beverage companies in UK and USA have been
obtained from Thomson & Reuters EIKON database. By using the financial reports of the
companies that included in study the cash conversion cycles are analyzed comparatively.
As a result of the study, it has been determined that food and beverages companies in
Turkey have longer cash conversion cycle than companies in the UK and USA. It has also
found, food and beverage companies in Turkey had the longer inventory turnover and
receivable turnover than UK and USA companies. Additionally, it has determined that
food and beverage companies in the USA have a successful working capital management.
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